
Keeping Milford Housed 



What does AFFORDABILITY mean?

What do you think it means?
The common definition of  an affordable home is one where the resident spends no more 
than 30% of  their income to pay the rent or mortgage.

LET’S MATH!
 Enter your income
 Use the ‘X’ sign (multiply sign)
 Then enter 0.30 (30%) to multiply
 Then hit “=“ sign on the calculator
 The final figure you get will be 30% of  your income



No one is alone 



Let’s Simplify

Under 50k          -         4,803 Households
$50K-$100K       -      5,608 Households      
$100K-$200K     -        6,605  Households
Over $200K       -         3,506 Households



Rent by Unit

13% of  units for 
23% of  the 
population

28% units for 
27% of  the 
population

55% of  units for 
49% of  the 
population

Average Rent = $1,842





Other things to consider…

• Vacancy Rate

• Most households shop down 

• Age of  housing stock

• Cost of  utilities, transportation, etc. 

• The difference between fair market rent and average rent 

• The impact of  being cost burdened 



From Minimum Wage to Housing Wage
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